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PARMERS REPAYING
MANY LARGE LOANS

War Finance Corporation
ffotea Improved Conditions.
BVjlbKINGTON, Feb. 18..Improvement

ft agricultural conditions Is beginning
ft manifest Itself in an orderly liquidationreflected In recent payments to

the War Finance Corporation In connectionwith Its loans for export, agriculturaland livestock purposes, Eugene
Meyer, Jr., managing director, declared
to-night in a formal statement.,

. From January 1 to February 15, In-
fcluelve, he said, a total of $15,233,000
has been repaid to the corporation, ot
which $3,920,000 represented payments

T of loans made under the war powers of
the organization. Of that sum $163,000

> was repaid on cattle loans and $3,757,000
on railroad and public utilities loans.

J Repayments of export advances, Mr.
Meyer said, totalled $7,641,000, of which

» $520,000 was from exporters, $735,000
I l'roni cooperative associations and $2,J< 94,000 by banking institutions, while
» $3,693,000 represented liquidation of ex

port loans llnanced through ICdge law
bank acceptances. Repayments on acJcount of agricultural and livestock
loans, be continued, aggregated $3,671,000,of which $2,877,000 was repaid by

. banking institutions, $347,000 by livcJstock loan companies and $447,000 by
I cooperative associations.

"All repayments have been voluntary,"
, Mr. Meyer said, "and a considerable
J part of the total represents repayments
before due dates."

| CALLS GAS CONSUMERS
TO FIGHT COMPANIES

Everybody Invited to a Meet!ins in the City Hall.
:
; An effort to secure the cooperation of
* cnr.mmers in the tight against gas corr>orationsbecause of alleged unjust rates
and poor quality gas will be made at a

meeting called for to-morrow evening
by tlie Community Councils of the City
of New York. The conference, to which
representatives of all civic organizations
and the general public are Invited, will

open at 9 o'clock In the Aldermanic
Chamber, City Hall.

Alleged indifference by the Public
Service Commission and the impossibilityof obtaining satisfaction through
it is quoted In a statement by Jabez E.
Dunnlnghani, executive secretary of the
councils, as tho chief reason for the
holding of the meeting. This statement,
outlining several other reasons why the
conference is deemed advisable, refers
to tho alleged refusal of the commission
to order tho Newton Gas Company to
refund rates that the commission had
itself declared Illegal. Attention is
likewise called to "the Ingeniously concoctedand diabolical plan of the gas
corporations, with the aid of the commission,to thrust upon the small consumersa B. t. u. standard of 525 or

lower."
Mr. Dunningham also quotes remarks

recently made by Justico Benedict of
the Supreme Court to the effect that
consumers should refuse to pay their
bills unless served with the 22 candle
power gas required by law.

SENATE BEGINS PROBE
INTO DYE LOBBY TO-DAY

King and Frelinghuysen to
Make Statements.

TTashincjton, Feb. 19..The Senate

; Intercuts ts to start to-morrow, with 1

the first day of the hearing being taken
up by statements from Senator King t

*

tDem., Utah), who Introduced the in;uulry resolution, and Siftator Freltng- .

huysen (Rep., N. J.), whose amend- ,'

ment to the measuro broadened the (
eeope of the Investigation to Include ,

Importers as well as American manu- jJ facturers.
It was charged in the original resolutionthat American dye makers had

' combined to force establishment of an
embargo against Importations of coal
tar dyes and chemicals used in their
manufacture.
The move of the manufacturers was

made, the resolution asserted, so that
they would be able to produce American
dyes without competition from German
sources.

WAIt\ OK G H A DEC CROSSINGS.
AT1.ant/c Cjtt. Feb. 1!)..Speakers addressingthe annual meeting of the New

York Claims Conference, composed of
heads of the claims departments of railroadsof the ICast, In session hero today.voiced an urgent appeal for the

L raerclsa of caution by HUtomobllista|&£rh»n approaching grade crossings,^totalities have been on the Increase do-1
JftO the efforts made by the tram portaI V eampaniea, It was declared.

PARIS IS FIGHTING
CREDIT WRECKERS

French Hanks Give Evidence of
Dissemination of False

News.

Nprcial Cable to Tub New York Hbrai.d.
Copyright, 39!!, by Tub Nbw Yobk I Ieiai.d.

New York flcmld norma, t
Pari*. Krh. 10. (

With ample proof that there lias been
a deliberate attempt to wreck France s

credit by spreading broadcast false reportsof impending failures and of the
difficulties thus caused to some second
line French credit institutions to meet
their monthly obligations, French financiersare ready to lend all aid possible
to the Government in runnlnr down
the perpetrators of this scheme and bring
back French as well as foreign confidence.

During the last three days the directorsof nearly every big French "bank
have given the authorities evidence
which has come to their attention, and
according to the police the deportation
of the two financiers, Vhich was decreedlast Friday, twill not be the last,
and French sympathizers with Russia
and Germany may be called upon to
explain tvhy they have participated in
this campaign.

Bank) Demand Equality.
Upon the clearing up of this destructivesecret propaganda, financiers

say, depends not only the prompt
restoration of French business but also
France's influence at the Genoa conference,in the negotiations for the revisionof the Sevres treaty and even
the Anglo-French pact. Just what effectthe investigation will have on foreignbank branches here is still uncertain,but it is significant that ttiere are
a large number of French financiers
who arc insisting that the foreign banks
must not only be taxed on their entire
capital but must also be prohibited from
accepting deposits unless French banks
in their respective countries are accordedsimilar privileges.

It is reported that this matter is lo
come up for a decision in Parliament rj
soon as the status of the Banque lndustrlellede Chine Is fully determined
in the Senate.

Tiib New York Herald correspondent
has been informed that branches ol
American and Canadian banks here are
following the situation closely, but are
not worried, as they arc collaborating as

" . nAO.IM. .. Ill, (-.III..

Lions in an effort to sustain France'.!
credit abroad against the systematic attacksinitiated by the banks of foreign
countries which are opposed to France's
aims In various directions.

Comortlnui Planned.

One thing is certain. Henceforth there
cvill be a greater solidarity of French
commercial orcdit and savings institutionswith the first line banks coming to
:he rescue without delay of any second
line institution which is in temporary
difficulties. This will be done by the
formation of a consortium sufficiently
large to meet any ordinary situation.
The Semainn Financier takes up the

Ight In behalf of the French banks by
declaring that they are safer than the
najority of the branches of foreign
t>anks owing to the fact that the latter
ire usually formed as independent corporationswith a small capital and with
po proof that the head office in New
Fork, Rome or London will come to the
oscue in the time of need. The paper
calls upon the Government to publish
mmediately a declaration as to the real
iltuation and the fact that the budget
purden will not be unbearable, so as to
cassure the Investing and loaning pubicwhich it believes will be a great'artnr lr» pmulilnor '>«*

ncnt calculated to reduce France to
itate of financial Inferiority.

DENVER PLAN IS OPPOSED.
Perkins Snyn Too Much Hiiste Is

Vnfalr to BondHoldcrx.
The committee headed by James H.Perkins, president of the Farmers Loanmd Trust Company, representing thelist and refunding 5 per cent, bonds of

he Denver and Rio Grande RailroadCompany, has Issued a statement set:ingforth Its reasons for opposing the
eorganlzation plan prepared by theWestern Faciflc Railroad Corporation
ind approved by the Hammond commlt!ec.The Perkins committee makes it
:lear that it is opposed to Jamminghrough any plan and wants to give
mndholders at least until April 1 to
ook over the situation. An extension
:o April 1 of the time limit under which
loldors of the first and refunding bonds
nay make deposits with the Farmers
hoan and Trust Company, the deposl;aryof the Perkins committee. Is anlounced.
The statement of the Terklna com-

«i iwo I'vuiio vut vuirr inui^n
hat there is a large equity In the Denverand Rio Grande property which
:he Western Pacific plan does not recognizeand the committee holds that
>ther proposals for reorganization can
>o obtained that are decidedly more favorable.For this reason, the committee
lays, bondholders who have deposited
rlth the so-called Hammond committee
mist withdraw before February 27 to
jrevent the Western Pacific plan from
folng through by default.

rwo BIG DELAWARE CHARTERS
Vntlonal Dlaronnl nnri Corporation

Trout File Papers.
Special Dispatch to Tna New York Herald.
Dover. Del., Feb. 19..a charter was

lied at the State Department here yesterdayfor the National Discount Corloiationgiving and exchanging vouchers,stamps, coupons, &o. The capital
e set at $50,000,000. T. D. Oroteau,
IT. A. Bruce and C. H. Blaske are the
Wilmington Incorporators. The State
.ax paid with the filing was $2,600.
A charter was filed by the CorporationTrust Company of America. The

S'cw York office Is in Wall street. Auhorlzedcapital stock Is 1,000,000 shares
>f preferred stock of par value of $10 a
ihare amounting In the aggregate to
110,000,000. and 300,000 shares of Class
\ common stock without par value.

WEEK S PRODUCE PRICES.

CHICAGO.
Wheat.

Net
Tfteh. I,n*. l.nst. Cb'cr.

itsv 142-% 130% 140', 4.07%
I uly 13414 120 123% 4-05%

K-e.
>tsv 10814 10.-! lOT.i; 4 no
Inly no p.1'4 96% 4.0,1%

Corn.
its v o.-.% :,n*i 02% 4.nan

Inly GI "i Bt% 4-.«! .

September >"% (it 00% 4.0.".%
tints.

Itsv 43 4(1% 41% 4 .01
Inly 44% 41% 42% 4.00%
lepternber > 4(1% 42% 43% +.01

Pork.
litsy 21.15 19.40 21.05 +1.95

l.ord.
Usrch 11A2 10.05 11.42 4 AO
Usy 11.72 10.90 11.02 4 SO
July 1192 11.12 11.92 +.77

Klhs.
Usv 11.43 10.45 II 42 4.12
Iuly 11-30 10.60 11.23 +.86
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ments, and of railroad, pi
corporations. Copies up

BROWN BRC
59 Wal

Philadelphia NEW

STOCK EXCHANG
Continued from

ftitriR-p lTji* j"1 >Tv7lDlvri
HIbIkJ_L"\v. VI. ln.lln *.J_Bale«.J"2% 2 . .1 ..] 15001Saxon Mot
4% 2% .. .. 4000 [Seaboard 1
9% 3% ..I 3000[Seaboard A
64% 50% .. . . 6800 Sears Roet
94% 91 7.611 7| 1001 Sears Roel
23% 12 .. . .1106500[Seneca Coi
0 7% .. 1200 Shattuck j

30% 35% 2.52 74c. SOOiShell Tran;
21% 18% .. ..! 20000 Sinclair Cc
44 36 ..I ..I 700|«loss-Shef
55 43 .. . 500|South P R
89 83 8.99 8 100 South P R
84% 78% 7.14 6 3600 Southern 1
19% 17% .. .. 11700 Southern 1
54 45% .. .. 5300 Southern 1
86% 83% 6.86 6 15 Standard »

183 160% 2.79 5 4220 Standard C
115% 113% 6.09 7 2300 Standard C
9S% 91% 4.10 4 3800!Standard C
79 71 8.97 7 100[Steel & Tul

iuuy21 »i 8.U4I » suujsiern rsros
35 24% 6 061 2 11700 Stewart W
43?s 35% .. .. 400|Strombergr
96% 79%1 7.37 7 90000 Studebakei
106 100 7.001 71 lOOIStudebaker

5 3%' ..] .. 1700'Submarine
6% 5%| .. .. 2500[Superior O
5% 1%! .. .. 5600 Temtor C i
11% 9%! .. .. 3800|Tenn Copp
46 42%| 6.67 3 22000|Texas Co..
45% 33% 5.68 f2%| P100|Texas Gull
26% 23 3 92 1 7000 Tex Pac C
31% 24% .. ..I 14000 Texas & Pa

400 315 .. .. 157 Texas & Pt
380 380 .. 100 Texas Pac
24 14 .. 3000 Third Avei

134 127%I 6.151 8 100 Tide Watei
65% 61%' 9.52! J6 1500 Tobacco f
30% 15~ ..) .. 1200 Tol, St L. &
39 27 . .. 800 Tol, St L. &
11 9 .... 20000|Transcontii
73 73 9.59 7 100 [Twin City ]

130 130 4,70 10 lOOIUnderwood
71% 67% 11.59 8 700Union Bag
20% 17% .. .. 4000|Union Oil
131% 125 7.64 10 12400 Union Faci
74% 71% 5.48 4 600 Union Paci

105 102 6.831 7 5001Union Tan)
29 25 .. .. 600| United Alio
73 65 .. .. 2000 United Dru
46% 41% 8.5413% 100 United Dru
138 119% 5.7S1 81 4700 United Fru
1A 71/ ^flAAlTT« r> « » 41

26% 20% .. . 5000 Un Railroa
56% 50 11.11 6 13000 United Ret)
27% 16% .. .. 10300 U S C I Pi
64 50 8.33 5 2100UJ SCI Pi
10% 2% .. .. 6000 U S Food 1
45% 37 .. .. 7000 U S Industi
64% 55% .. .. 6200 U S Iteulty
56% 51% .. .. 19400 U S Rubb

101 99 8.08 S 815 U S Rubbei
37% 32% .. ..j 200 U S Smolt,
44 42% 8.0513% 100 U S Smelt,
91% 82 5.49 5 149000 U 8 Steel.

118 114% 6.01 7 1600 U S Steel
65% 60% 3.23 2 11600 Utah Copp
14% 9% .. ..

* 6300 Utah Secui
37% 30% .. .. 12500 Vanadium
31%: 27% .. .. 4300 Virginia-Ca
70 67 .. .. 1100 Virginia-Ca
71 50 12.00 6: 800 'Virginia I
94% 67% .. .. 800 Virginia Ir
8 6% .. .. 2000 Vivaudou
7% 6 .. .. 2400 Wabash ..

22%! 19% .. .. 6700 Wabash pf
14%I 12% .. .. 500 Wabash pf
13% 10% 8.00' 1 3001 Weber & 1
85 66% 2.97 2% 13O0!Wells Farg
9% 8 .... 1830 Western M
15% 13 .. .. 200 Western M
17% 13 .. .. 800 Western P)
54 51% 11.54 6 100 Western P
92% 89 7.65 7 1300 Western U
95 92 7.37 7 200 Wcstinghoi
55 49% 7.27 4 12000 Westinghoi

180 180 5.56 10 49 Weyman Ii
7% 6 .... 1100 Wheeling 6

15 12% .... 500 Wheeling &
40 35% 10.39 4 1400 White Mot<
10% 7% .. .. 10500 White Oil
16% 13% .. .. 700 Wickwiro I
5% 4% .. .. 22700 Willys Ovc

30 24 .... 2700 Willys Ove
38 23% .. .. 3200 Wilson & (
75 66 9.33 7 500 Wilson & C
29 25 .... 1400 Wisconsin
152% 187 5.26 8 1400 Woolworth
119 117 5.85 7 100 Woolworth
48% 43% 8.51 4 3600 Worthlngto
70 64% 8.82 6 200 Worthlngto
8% 6 2.78 25c. 400| Wright Aei

"fix dlv. tEx rights, fin scrip.
NOTE.Odd lot transactions are nc

Were made at price outside of the reg

THE WEEKLY CURB MARKET.
WEEK ENDED FEBRUATIY 18, 1922.

INDUSTRIALS.
Net

Sales. IHyh. Low. Last. Chge.
10000 Acme Tacking! 30 27 80
6900 Anne Coal 1ft 1A 1%
400 Allied Pack cfs 7 5 5 .Hi
100 A Hawaiian S3 22 2.'i 22 ..

100 Am Wr Taper 2 3 3
loi) Audubon Chem 1 '4 1% Hi . %
200 Auto Fuel 52% 4ti% 40% .10),
100 Boaverboard... 0 o 0 ..

20 Borden Co 95 91 01
6100 Bradley F P..tll3 95 05 .11
800 Bradley F P pf 1% 1% '% ..

1320O Bi-A Tob coup 15',, 13% 13',, + %
100 Br-Am Tob reg 13% 12% 13% .

2900 Car Lt t Powf 09 01 62 +2
200 Carlisle Tire.. 2% 2% 2% . %
10 Celluloid 102 103 103 41
30 Celluloid pf... 109 100 109 + H

200 Cen Teresa Bug 2 2 2 . %
100 C Teresa H pf. 3% 3% 3% . %
500 Chi Yel Cabs.. 02 01 02

11000 Chi Nipple A.. 2% 1% 1% . %
800 CU1 Nipple B.. 2 2 2
1000 Cleveland Auto 30% 20 29
2100 Colombia Ktn.t 75 05 70 4-1
500 Conley Tin Foil 11 10% 10% .1
500 Cont Candy..ft 20 20 20 ..

1200 Cont Motors... 5% 5% 5% - H
too Curtlsa Aero... 5 5 r. 4- %
1000 Dort Mot Car. 20% 2"% 20% ..

300 Davloa. Win A 14 32591*1D & Ulo C. pf.t 58 50 5« ..

10 Du P de Ncm. 90 oo no
100 l'urant Mot... 23 23 23 . %

12100 Dor Mot Ind.. 11% 8% 11% +1%
.".oo K Kodak w 1.. (17% W% 67 . %
200 Kleo S Bat w 1 35% 35% 8o% 4- H
400 Farrell Coal.. 18% 18% 1"% . J*
(100 Federal Tel... 6 5% 5% . %
1500 Gardner Mot.. 11% 18 14 %
lino Georges CI 'B'. 16 16'i 1*»H
299 Gillette S B...187 184 184 .1
1300 Glen Alden C. 45% 45% 45% . %
18(81 Goldwyn Plct.. 4% 4% 4% . %
2300 Goodyr Tiro... 10% 10% 10% ..

Ii0<) Goodyr Tire pf 27 20% 20% . %
100 Grant Mot....t 90 oo 90 .o

100 Danes Kn 'B'. 1" 10 10 ..

300 llav Tob pf..t100 90 80
300 llejden Ch...t 99 83 90 ..

900 Hudson 4- M.. 4% 4 4% 4» %
4500 Inter Tlubber.. 8% 7% 8 4* %

I lit.I l.'ayaer w I,."22 20% 20% ..

10 t.ehlgll V O K. 08 on 8«
34 Liggett Inter., 05 05 05 ..

7"0 Lib McN « L. 5% 5% 5% ..

12200 Lin Mot 'A'... 2% 2 2% 4- %
200 Mercer Motors 2% 2% 2% . %
200 Vnr Mnt v t c 2% 2% 2% ..

5 Miss Ttlv row. 21 21 21 4-2
100 N Loath unat. 2% 2% 2% 4- %
33 New .lei zinc. 137 130 130 ..

700 No Am P ft P. 3% 2% 3% ..

25 N V Transp... 20 20 20 ..

1300 Packard Mot.. 6% 5% 6% . %
1300 Peerless Mot.. 37% 33% 35% 4- %

;w YORK HERALD, it

ible Bonds

in bonds, the disadvantage
: to early redemption is
:nt. We have prepared a

i prices and current prices
callable within two years;
bonds of foreign govern,

jblic utility and industrial
on request.

iTHERS & CO.
i Street

YORK Boston

iE TRANSACTIONS
Preceding Page.

j High.' t»OW. 1 Last. C'hg«.
or 2>il 2 2 . %
\ir i/iue 4 /gi <1 4 . 72
lir Line pf.... 9% 7%| 7% 1%
nick 64 % 621/4! 63% + 1%
)UCk pf 91% 91% 91% + %
pper 15% 12 13% . 3%
\rizona 8 7% 8
sport & Trad.. 39%I 38% 39% + 1%
insolidated ... 20 19 19% . %
Steel & Iron.. 41 39% 41
Sugar 52% 50 50% . 2%
Sugar pf 89 89 89 + 2
'aeiflc 84%| 82% 81% +1%
Railway 19% 18%! 18% . %
Railway pf 51% 50%| 50% . %
lilling pf 88 88 88
HI N .T 180%! 177% 179 + 1
Ml N .1 pf Ill5%}115 115% + %
lil of California 98 95 97% +3VL>epf 78 78 78 . %
pf 100%! 99% 99% + 1

'arner Speed..! 35 32 35% + 2%
Carburetor... 39%|38% 38% . %

95% 93% 94% + 1%
pf ioo ioo ioo

Boat 4% 4 4% . %
il 5%' 5% 5% . %
£ F A 3% 2% 2% -f %
er & Chem 10% 10% 10% %

45% 44% 45 + %
f Sulphur 44 42% 44 +174
& Oil 26 24% 25% + %
iciflc 31% 30 30%' -f %
./.ifl.. nf JfWl JfiK

LT 380 380 3S0
lue 23%) 21% 22% + %
Oil 129% 1129% 129% -f 2%

roducts 03 % 62% 63 -j- %
: W clfs B 27 23% 23%| . 3%
W r»f Ctfs B. 35 33% 34% + %

lental Oil 10 9 9% . %
El T pf 73 73 73 . 3
Typewriter.. 1130 130 130
& Paper 68%; 67% 68%;. %

20% 19 19 . %
flc 131% 130 131 + 1%
flcpt 73%| 73% 73% %
{ Car pf 102%'102% 102%! + %
>y Steel 27 26% 26% %
IK Co 68% 65 66% 1%
S 1st pf 41%! 41% 41% 2%

it 139%! 134 138% + 4%
y Invest 10 9% 9%, -f %
d Invest pf... 26%! 2474 25% + 1
ail Stores Bo % 53% 53%' . %|
pe & Fdy 26%! 24%j 25%! . %
pe & Fdy pf.. 63 %! 60 60% 3%
Products 3% 2% 3% + %
rial Alcohol... 45% 44 44% + %
& Imp 6274 61% 61% . %
er 55% 53% 54% + %
r 1st pf 100 99 99 . %
R & M 34% 34 34 + 1%
R & M pf... 43% 43% 43%!91%! 88% 9074, + 3%

pf 116% 116% '116% + %
er 63%; 61 61%; -f %
rities 14%l 12% 13% + 1%
Steel 35%! 34 34%' + %
ronna uncm. is i vs» so a.t%i -1- i %
ir Chemical of 68 67 68 -j- r'a
ron, Coal & C. 53 50 50 *
on, C & C pf.. 71 68 70

7741 7*1 7*| %
7*1 7 7*1 + *

A 32*1 21* 21*] 4- *
B 14*: 13* 14*1 + *

Icilbroner 12*, 12* 12*| 4- *
:o Express Co. 85 82 84 4- 2
[arylaud 9%i 8* 9 . *
aryland 2cl pf. 15*1 15* 15*j . *
aeiflc 16 15* 16 + *
acific pf 52 52 52
nion Teleg... 91* 90* 91* 4- %
lse Air Brake. 95 95 95 4-2
lse El & Mfg. 55 5274 54* +2
Irut & Co 180 180 180
t Lake Erie.. 7* 6* 6% . *
Lake Erie pf 15 13* 13% . 1*

or 39 3774 38* 4- 1
10 8% 9* 4- *

Spencer Steel. 14* 14 14 . 174
rland 5* 4* 5 . *
rland pf 27 24 25 . 2*
7o 38 34* 37* 4- 3*
> pf 75 74 75 4-2
Centra! 29 27 28* 4- *
(F W) 151 149 150% 4- 1%
(F W) pf... 119 119 119
n Pump .... 48 46% 47
n Pump pf B 70 68 68 . 1
ro 8 7*| 8 4- *
x Part stock, c In stock, f Part extra,
it recorded in separate line unless sales
ular lot range.

Not
Sale*. High. Low. Last. Chge.

100 Perfee Tire.... 3 3+*5700 postum Cerent fil 5.* f,r,
410 PoBtum C pf.*104 102 102* .,4*00 Philip Morrla.. 11* 1074 11*300 Pyren« Mfg.... P* 8>I p'. . u

4f».:oo r.miio Corp... 4* .'HI 4 ..

law*) Radio pf 3 2>» h- 141200 Hanger Hubber 1* 1* 1*looo Rep Hubber. ,f 35 S3
osoo n .r n Tob b.. 4(i", :wh »o 4-1%

("I n .1 n Tot> pt.iw« ioou ..

800 Has P 4 P :s 2-14 8 4-84
too Sag P tr P pf. 2% 2\ 2\ ..

14000 So Coal t I..H0O PI p8 .2
27.'.00 Sweet* Co Am. 344 374 . u

100 Swift Inter.... 22',4 2274 2274 +1t,
4.'iOO Tol< Pr Kxp... 7 r>t,4 (t .1
.'WO Todd Slilpvds.. 7«74 7S 78
100 Triangle Kllmf 18 14 18

48(*l Tin Prof Shar. Ill 1|| If} . X
7100 tin Ret Candy, fi .'.14 r,\ . 14

1(8) Union Carbide 48 48 48 -1-2
:.(*t t; h m c * s. 1.4 144 1% ..

r>00 U fl Dlstrlb... 1:114 1U*i 13U -f 74
2700 U 8 I. * H...t V. 78 80
4000 IT 8 Steam...t 12 11 12

174)00 IT S Ship C...f P 8 8
Utah P A I. pf. 87'4 87P7V4 ..

2100 Wayne Coal... 1|4 1 1 . 14
3UMI Weot find Ch.f 7fi 72 72 -2
200 Willys let pf.. 1874 8 8 --I74

STANDARD OII.S.
000 Anglo-Am Oil. 17'4 17'4 17*4 ..

2200 All I .oboe 874 8*4 8-4 4. 1:
0(1 Itnekevn P I. fl.'l « '!'. n:t I

CO Contlnaiital 6.132 130 130
30 Kureka P L... 02 ** 01 4 3
103 Cairn* HIk Oil. r.O 43 30 4-7*1

10OOO Intrr Petrol.... 13 14H 14% . U
40 llllnol* P T 174 170S 171 ..

On Imp Oil (Can).103 102 102 ...33 Indiana P 1.... 0014 00 po 41
10 N Y Transit... 13* 130 J3B

10O Nat Transit... 20% 28*<, 29*4 . H
70 Northern P Ij.. 10-114 104 W4V4 41
20 Oliln Oil 272 270 272 42
400 Penn Mo* Oil.. 21 J*U 21
70 Prairie P t,...243 211 244 43
20 Pralflr U A 0.343 313 313
43 Southern P T<.. 0t 01 0*1 .4
40 Ho P«nn Oil. .1*0 1*3 1*3 -3
30 Ho W Pa P Ij. (12 01 «y 42

Otr.n H O Indiana. .. *3% *«'. . c
10 M O N>li 170 170 170 .

70 H O Nrw Vnrk.314 7*3 303 3 3
10 Vacuum Oil... .333 333 333 ..

INIMCI'BNDRNT Oil,*.
10000 Alllrd Oil t I 34
1000 Allied Oil newt 21 23 22 ..

4(HW Am Fuel Oil.. t 33 23 S3
700 A Furl Oil pf. 2'4 2 2'i ,.

300 »\rU Nat lias.. P«4 3',4 * 14 .1%
30.,00 Itoonr Ol] t 10 10 17 -I
14000 lloat \Vynmlna. 71 70 70

100 llrtt-Amer Oil.. 3P*4 2H*4 2914 ..

4100 Parlb Hyn ... 4 38» 3*i . U
MKI Cltlaa frrv.,. .173 KM trau 41'4
7300 Clt Trr 11 ct.. 19 1814 1»H ..

I
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. under the laws of
1909, but the gas
through predecessc

I the electric businei

These bonds, in
secured by an absoli
a substantial part c

over 70% of the Cor
capacity, and are 1
mortgage lien on t

subject to only $6, '.
at $7,271,900) prin
Bonds outstanding

f The3f bondn are offered toi
later exrhanifaahle for deti
Imation which we repard as

H A LS
49 W

XTCU7 vr.u IT

P1
Net

Sales. lllerli. Low. Last. Clige.
1700 Clt Serv pf... 51 \ 51 I 14
100 Clt Scrv B pf. 5 5

(?) 11123 Cit 8 Script..135 75 135
500 Cosrien pf x dv '1' j 414 4* ..

3200 Creole Synd... 2'i 214 2Vi . 14
10000 Cushlngr 'Pet..t " 4
1800 Dominion Oil.. »14 814 » + H
7270O Knglneers I'ctt 55 52 54 +1
27100 Federal Oil., 11» 1 1 . A

500 Kensland Oll..M0'4 !'% 0*4 . 14
5300 Olllllaod OIL. 814 714 *

18100 Glen rock Oil.f 01 8. 08 +7
1000 Granada OIL. 2% 214 2% %

124800 Hudson Oil...t -IT. 25 35 +11
778'0 Imnerlal O I). 1314 1f,'i 1'2~» +214
3300 Imp O re! pf... ft 714 »' V«
5000 Keystone Ra.t 75 07 07

81 (XXI Klrby Petrol.. 25?, 23 25 + ',4
10i»o Lance Creek.t 5 5 5 .3
700 Ll'infteton Pet 1". 114 Hi

107P0 Lyons Pet t 80 7o 85 +1 5
200 Mgna Oil Pi H» ''4 '»

2100 Maracalbo O.. 25 21% 12 . U
5(«) Mar'ne Oil.... I 1 1 ..

1 -.000 Meridian Pet. 12 10 10 -1-1
1200 Merrltl Oil ... *"» 814 K's + '»
75O0 Mexican 8*nb. 51 28% 1ft1 j . '

2IH Mexico 1 In tile.. IS , 1". 18% +2%
11G30O M ex Ice Oil.... lis 1 5-19 1 11-10+ 14

lis* Mid Columbia.21)2 2P1 202
4CO Mid Col O-D. 2% 214 2% ..

200 Midwest Oil... SV4 '2% U'.4
1000 Midwest Tex.f 15 13 15
4200 Mountain Pro. 1*2 Vfc 11H 11*1 . 1i I
21(81 Mutual Oil « 6-74 r.'4 + H
300 Moun A Oulft 74 "4 74
.'100 Nut OH N J... -74

.
%

64700 Noble OU.. t 18 1" 1"
100 North Am Oil. 1% 1 >4 17444000Northwest Oil. 22 1*> 21
6000 Ohio Rangert 0 5 <>

11800 Omar O A O.t 78 70 ... +1
2400 I'ennok OH 674 6% *»)» + 74
1000 Premier RAM. .">'4 6 r. . V»
200 Prod & R' f r.',i 6*4 5%

17000 Red Bank O.t 23 21 21 .2
7(81 Ryan Consul.. 4*4 4V4 4-7* ..

8000 Salt C new... 14 13'4 131* . *4
2(881 Hupulpa Kef.. :1 27. 2>» . '4

18188) Slmtns Pet 10-i l"!i 10*4477.00Skilly Oil < 3 . H
2350 South P A R. 5'.4 *2',4 «jVs . "4

14000 Stanton Oll .t 18 15 18
100 Tea-Ken 1*4 '74 174 +74

83500 Tevon O A- L.t 60 62 .6
2(8) Tidal Osage O II'4 11 11
K8I 111) Revalue*. 1*4 '74 174
700 Victoria Oil. .t 60 85 So +5
too Vulcan OH.. -T 61 61 61 ..

4000 Wilcox Oil 374 274 3V4 4- V.
400 Woodhurn O.t 00 75 SO 420

128000 "V" Oil A O.t 21 15 23 .3

MINING.

1300 ABC Metals. 2*4 274 274 . 74
2(8) Alvnrado Mln. 7 7 7 . 74

20OO Belcher Kxt..t 4 3 4
28500 Big Ledge.. t 25 2:1 24 ..

154(8) Bos A Mont C 4 374 374 . 74
4003(81 Bos A M dlV.t 46 43 4(1
1000 Caledonia M..t 6 5 ..

20000 Cat A Jerome.t 27 20 2" .1
11)000 c'andelarla SH. 28 21 27 4-T
10600 Can Copper..t 27 25 20 ..

10(88) Cash Boy....t » 8 ">
5)88) Cons A rl«...-t 3 2 2 ..

1)88) Cons Cop M.. 1'4 1'4 l'.i
370(8) Cortez Silver.. 01 87 01 4-1
5700 Oroeson Gold.. .41 2H 274 . A

14.V8I Divide K*t...t 18 17 IT .1
1800 Dolores r,sp..tl3« 85 8". -10

Sirs*) HI Salvador..! 3 3.1
3300 Kmma Silver.t - - 2 ..

102500 Kureka Croes.t 2» 21 23 41
4(000 Gold States...t 33 32 .12 .2
5.18110 11 Florence.. .t 25 21 25 4-3
OOOO Gold Jtone....t 10 10 10 -41

41888) Hard Shell M.t 34 2» 32 -1
07.V8) tlarmlll Dlv..t 17 13 16 41
6700 Heel.4 Mln.Inf. 6*4 6*4 6*4 4- 74
1(8) 1 loll up- r Gold R't 8'» 6'4

1100 Howe Sound.. 8*4 2S 2*4 4- 74
100(1 Hull Copper, .t 30 30 SO

1070(8) Iriricpcnd L...t 12 8 II 41
8000 Iron niossom.t 20 18 IP .. 3

v n.,t xu. :tti ati . it

6»KM> KnwwiM M..t 4 4 .

100 Kerr lake. ... 3',4 .'*'1 ..

17000 Knox I>lvld«..t 5 4 0
2000 T«onn 8tar....t 2 1! 2 ..

4C0o MeKlnley D..t 14 14 1JJ +J
20000 MeNamara . .t * t! 4+2
1000 Mi-Na Cre*.. .f 2 2 2
inoo Magna Chief.T ,,
57OO rnpper. 31't ..0 S0'4 . V4
2"*) Marah 4 4 J
17nO M.VOH Volley. is Hi 1'4 + «4
2000 Mixpah E <T)f 0 5 4 ,

0000 Mohl'rao C.'op t 31 32 32 .1
3700 Mntlinrloda clt. 4',4 "%» T1* . '4

1ir.nO Nat Tin t r.2 47 44 .3
4*000 Nev Oplllr...t 40 30 40 +4

inO New Cornell*. 14 1" 1S O
lino N< v Horn t'op. -"4 2'i -I 't
JI20O NIOIPMmk M .. 0 5*i 5T» . 'i
inno Oliln ('<>ptw>r. .f 10 10 10
inn N V * llonrt.. M4 f>3« 3-14

,7000 llay llereulee.t 3 2 2 - 11
100 Itay II M w I.. 1 ' 1

20OOII 1!<r
'" T +1

41100 Ttiiotieitit .0... 17 17 17
1000 Seven Metal*, t 3 3 3
1«in Han Toy t 3 3 3
100 S King C M. 2 2 2

enoo Simon FI1 Ij..t 30 40 50
r,oo s a n«» # n. r. 4"4 - h
2200 Simon !!!! t.. 30 40 50
5(00 Flee art M!n..t < 3 3 ..

20 R 3V Metal*. .11 14 14
1«M S 3V Metal*.» 2"> 24 25 ..

3000 Teek-Hughe* t 25 25 M ..

), 1922.

$3,00
ver Gas&Eh
d Refunding Mortgage
X>, $500 and $100

5 8512 and Accrued Inte

'hole or in part at 105 and accrued
'able without deduction for Federal Inc<
Company agrees to refund, as to the bo
in that State. Application will be mad'

and Electric LightComrecognizedas one of the
ind most successful public
s in the United States. It
rompetition, electric light
al gas and central station
ice in the city of Denver
irrcrv nf whrdpsalp fnr dis-

~

nber of its suburbs. The
erritory serv ed is estimated
lompany was incorporated
the State of Colorado in
business had its inception
>r companies in 1869 and
ss in 1881.
the opinion of counsel, are

ate First Mortgage Lien on

>f the property, including
npany's electric generating

t it i*

urtncr secured by a direct
he balance of the property
336,900 (mortgages closed
cipal amount of Divisional
with the public.

delivery when, us, anil if issued and received by ui
nitivo bonds, will be ready for delivory on or aboir
reliable, and, while we do not guarantee them, th

EY, ST
INCORf

all Street, New Yorl
PHILADELPHIA BOSTON .

Anc
The Stocl

Light and ]\r
popular as saf

Such con"

operating und
assured busine
and increasing

Public Ut
free from effee
of earning pow
and bonds, a

ments.

We recom
make speciiic

Don
115 Broadwaj

1
Nfl

High. Low. Last. Chge.
NKt Tlntlc Hfnnd... 2'i 1H l"i .

170O Tono llalniont. I \ I'j 4 A
It000 Tono DlvMo..t«3 «0 en 42
7000 Tor.o Kxten.... 1*4 1|V 1*4
54M1 Tono Mining... Ill l"t 111 4 '4
OK 10 TH-Bulllon ..f 0 7 0.1
100 Tuolumno ...f 10 en <10

121*1 IT H Cont... .f (12 60 DO .a
2000 Unity Gold ft<4 » «'» . \

Sl.'lOO Un Kastcrn.... 2A ill 111 . i*»
500 ITn Vordo Bit. 2* 2S ~

.14011 W Knd Cons.. 70 72 75 42
1000 Whlto C M... t .5 5 I .. I
1000 Wtlbort 22 2
.-.out W 14 Op^llra.t 2 2 II
1000 Yukon Gold... 114 1V4 I't

BONDS.

1,'ioon A1M«d Pack fl* 70 no e*<4 -1T4
WX'O Allied I* elf*., r.« 53% 54 .1
5000 Ala* n a-,.00 ! « r«l
15000 Alum In 7s/S3.101% 101% 101% ..

oooo Alum In T»,'33.!02% 102% 102* e V
24000 Ain 1, A T ila.100 100 100 V,
Mini Am Tel fla.'22.10«% 100% 100%
;;sooo Am Tel fla,'24.100% 100% 100% 4
KOOO Am Tob 7*.'23.102* 102 103% 4 %
r.oon Am Cot Oil On. 01 1>« 01

0(1000 Anaeon Cor> la. !IK% I'"* 0a% ~ *
ItHMVi Ana C 7*.'20. .108* 102 102
1JOOO Ann-A O 7*a.l<)3* 10.'% 10:t* 4 '4
Ci.VTOO Arm * Co 7*..102* 102% 103* 4 '»
*000 Bnraadsill Oa... P*'i I'* a*', *

?ivuai Heaver |1<l aa.. 70 l>.1 TO 43
1S00O Belli fill T».'23.101', 100* 101
.15O00 Belli Stl 7a,'35.102% 101", 102* . «,
anoo C N By en '30.1OH 105% 105%

25000 Can roe Us....100% Mi', 100% . %
12000 fel l Mil 0a,'41 00% 01 0« , -J '|
:ioon C H 7* deh 1>. a."1, a.".* a'.', ..

i'ei c a*.'25... .'to% ::i i
Oloon Cona Coal 5a.. air t an mi% %
51000 Con Cat 7».'22 101* 101 101* %
23000 Ctittl.AP 7a'31.103% 102*. 102% .

30000 Cnna Tex 0e,'41 07 114 I'd - %
noon Cop K* Ka.'S3.l02 101* ine
27000 Cop B* a-,'24.102* 102% 102* ..

20000 Cop K* Oa,"25.10.1% 105* 103* %
0000 Cub T 7*»a,'41.l03% 103% 103% %
11i«m cud 1* 7«..".0.101 liar, loo . 4 *
31000 Deere * Co 3a.. 07% 00% 00% 4%|
1,1*41 D 1, A Al' 7%»103% 10.1 100% %
200O (IPtO «».'54 U 03* 1'3 ..

aoooo red I. B *»....10# 102% lis* _ *
1MX0' n Oalr Ta.'W W* P3 Wt - *

0,000
xtric Light C
Sinking Fund 5% Gold

irest, to Yield About 6.

interest on any interest date upon fot
>me Tax now or hereafter deductible at

nds now being offered, the Pennsylvai
e to list these Bonds on the New Yorl

The mortgage provides f<
calling for annual payment
1%of the outstanding am

Refunding Bonds or expe
tions and improvements eq
bonds outstanding.
The Company's operati

in excellent physical con

reproduction value, as e

by independent engineers
the cost of additional consl
largely in excess of the tota
ness. The Preferred and
represent a large investm*
funded indebtedness and br
are receiving dividends at t
annum.

Gross earnings increasec
for the calendar year 1911
1921, or an increase of abr
calendar year 1921, net
amounted to $1,960,589, ;

till J 111 til J 11 LCI CM icq 1111 CI li

bonded debt outstanding \v

ing the present issue, of $8i

unci subject to approval of counsel. Temporary
t February 27. IBS. All statements herein are offi
ey aro the data upon which wo have acted in the
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k : Phone Hanover
DETROIT . MILWAUKEE . S

Electric Lighi
1 Power Secur
ks and Bonds of well cstac
Aer Companies arc bccomir
c and profitable investment:

ipanics, serving entire con

cr favorable public (ranch
:ss, free from competition,
demand for their output.

^Amnoninc r\f tl^lQ 1 n
.in ijr v-uiiipunivj \_/a tmu inii

:ts of severe depression and
er has given to their securiti
high position among consei

mend such securities and si
suggestions on request.

linick4 Domii
Members NiY Stock Exchange

r. Telephone

Net
Sales, High. Low. Last. Cbgc.
MQMtHlon.HM Km l"-'
1000<ion A«plt 8*..108% 1U>% 10:;', ..

A3000 C.oodrlcll T 7s. 07', 07% 07% - \
20000 O Trunk O'js.. 10-1 100 101', 4- ,

41000 Gulf Oil 7- KflS 103%414000)leinz Co 7» .101% 104% irn-% -f %
100000 lloofl Hub 0* 07 W , 07 -f %
121000 Ilumblo Oil 7i.t0l 1"0'» 101 -f S
20O0 KIMnrbman 8«.104% 104% 104% ..

0000 Inter!. Ti T 7*. 8.', (*4% hi1, .IS
114000 Int II T Ha 22. 82 81 HI', + %
11000 Keno Cop 7s.. 102% 102* IOC* + *
22<»s> .1 Km, 7 s "41. 00% 00'» 00 , ..

2..000 !.« lolc Gas 7s l».V» 04% *.">% + %
.-#000 It Sl'N i 1, 7s. OH , W 00 . ft
23000 M'l Oil 7s 00 111 0»l
101.4*1 Manlt 1* 7s 41. 04 02% U.'.'i - U

if,si Mnr A Co 7**10.1% IOCS 10'.1, + %
I'.HSSi Not Acme 7%* 01% I' I 04
.'21000 Nat CI A S 8.». PS , 08% 08* + ».
IMS*. Nat I.' alb 8,.. 07 01* 00% . *

80O000 N'V X II A II 4a 80* 77 84% +8
1000 Olilo Clt 7s "22.100 !'*> li»>

8'SSIO ri.lt Co Us '41. PIS 04'i 04', ..

2TS1I) Phil# Mice (I*. 102 101', 102 4- *
OIOI r-i !> 71 , II,.': 101'. 10IH . 1.
mm t'r A (} 7* mis mis i"'S .

4wino r K N .1 ?« -n 071 ii ix'. ixi .|
1.W00 hrnr* II 7* '22.I0OU ion lms 4 U
40000 Jrars It Tk '2.".. Wi 0*'» P*', -» %
mi*x» n s m tm mi .102*4 iojh iosh +
11000 (4 Oil 714* Ml. .101 I0it'4 101 + Vb
ngoiv. t m r, N«.in."i in:;., ..

Hnio Mnutli Itv Hp... P«H W«
rrfmor. s'.vppf iirii "s.mi1, mi% mi', 4 'i
noon m <i M V n>..«.. irwiv, waft 1i»l
Cgm H o NT 7s 104', IIM tni
mno m o nv 7* ".Mi.mi't mi'i m«'»
2000 4 o NV 7* *27.IWi lor.ft W".\
Mum si it NV -« I no , i or.*, inn . ,

lioi .4 o N\ 7* >. nn\ ton"i lOB'i
7.km<> NV 7 I '.tii.ICWU 10* ||>s

rjism H O NY 7s "81.10*'* 107". H'X',
*j"son Hun oil 7>- (00 W>ft Wft . H
innnn S|. Ifl 7« M1.. .10IU mi 101', -r I«
;;70fo Hwlft 7s Ml. 102ft in-.', 102*., 4 .,
(Ii'iOihi Tom i> 7i...mi*, mi 101ft
linoo Ttrial 0 7* Ml .111 mn% wift i,
I7OO0 T K T> 7s '41. 10V,4 10". 107.*, . '4
;«nnn t'n Oil T- Rs... nil nnft pa 42',
'nro Hn Ry II 7>i*.101ft mi mi's,

t'«xo \ « mini O t«..101's l"7'i 107 4 -- ',
;«inn \v«r fcnr 7V.s. P'.'i PI1, !> ',
Upono w»»t Kite 7» 100 10414 100 4 Hi
10oo ar Pac "46..100 IK) 100 .

15

"ompany
I Bonds

Due May 1, 1951

10%
tr weeks published n

the source, not in
nia Four-Mills Tax
k Stock Exchange.

>r a Sinking Fund
s to the Trustee of
ount of First and
nditures for addiualto 2% of these B

nK properties are
dition and their
stimated in 1920
i, together with
:mction to date is
1 fundedindebtedCommonStocks
?nt junior to the
>th classes of stock
he rate of 6% per

1 from $3,115,748
to $5,601,664 for

>ut 80%. For the
Dperating revenue
is compared with
icnts on the total
ith public,includ*9,695.
bnndi, or inUrim roroipto
cial or aro baaad on in/orpurchaseot thi* Mcuritjr. !

& CO. I
8000

T. LOUIS . MINNEAPOLIS

wmmmmmmmmmmmmmm

t
"ities
dished Electric
lg increasingly
5.

rimunities and
ises, have an

with constant

id are notably
their stabilities,both stocks
rvative investuill

be glad to

nick
Rector 2020.

.ii
J11" 'J'

Nit
Salr*. Hlth. Low. Last. Ch(«.
1SOOO WYheattr U7V» IW'i 1*7

foreign Bom
.vino mriin 4* 4* «'4 <^4 + %
."An c I» All *« 'HI. o»s w»f»s + H
3000 French Pre 73V4 73', 73', ..

20OO Kr pri #a "20.. 77 77 77
pMtOf) Hnruhurg 4V*s. 5 4»j 4% ..

2000 Ital Ot ."> '24.. 43 43 43
lALHtfl) Munich tits... « 0'4 .

lrtnOO I'll I«l r.'4« '41.103 104'4 103 4- *
h'.fOQ Qne'd 7* <n c>. 07'i 07 PT',4 ..

2(0',tn0 ft of Ar 7i '23 l»H P7'i P* +14
7'»hi line Govt «',i. 1P'4 1*'» 1»4 +2
2<K*t Hue Oovt 5H>- lO't 19'> + »

22(1000 Hwln Of IH4». I'TH 07'» P7'| 4- H
POOOOO Vienna he 40 .35 .40 4- 04

Odd lot*. tSflli cents a ihare. Jt'nder
tin rule.

EX DIVIDEND TABLE.

Flbrua ry 20.
Manhattan Shirt. stock 21,%
Manhattan Mhlrt, epic, atoch 1044
Standard Oil of California II no

February 21.
.

A'lantlo Ileflntn* POO
Ruckcyi Pipe Mm 2 00
Oreaeint Ptpa Lltil 7}
General Cigar pf 1.7u
February22IlamlMine*. Ltd., American share*... .!*
February 24.

Hcla'vare 4 lludeon .'2
Kb *'T A Co. 2.00
National ta-nO Co J ')
I'Mri OH << 1 3j
Ohio Oil Co extra »
Standard OH of New York 4 on

Standard Oil of Ohio... 3.00
standard Oil of Ohio extra 1M
February 27.

Standard Oil of N. J.... ) 2*
Standard Oil of N. J. I>f ] '
Felted 8tatea ' » '

February !*. .

Norfolk A Western J
Southern Pacific. ..J J
Standard Gas ft Btictrlc pf IB
Ptandard Oil af Kansas «»

J

"1


